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iture Expo (Furnex Nepal 20
goingto be held here in Bhrikuti-
mandap. The Nepal Furniture and

statement. According to organisel
the expo will also host an openm
for the first time. The'organisers an-/
nounced that stall booking for the

expo on a first-come, first-served ba-
sis had been opened and 50 per cent
of stalls werealready booked: —vs

GIBL-CimexinkMoU

KATHMANDU: A memorandum of
understanding has been signed be-
tween Global IME Bank Ltd (GIBL)
and Cimex IngPvt Ltd for hassle-free
loans for purchase of electric vehicles.
Accordingtothe agreement, the bank
will provide auto loans to eligible Ne-
pali citizenswhowant to buy electric
vehicles of BYD sold by Cimex Inc, the
official dealer ofthe brand, within
three days of receivingall the neces- |,
sary documents, as pera press release.
To promote green financing, the bank
has been disbursing loans for person-
al vehicles atminimum interest rates.
Considering the convenience of its
customers, the bank has been intro-
ducing various types of timely
schemes, The memorandum of un-
derstanding was signed by Deputy
Chief Executive Officer of GIBL Su-
man Pokharel, and Sales and Show-

room Manager of Cimex Sandhya ¢
Shrestha on behalf of their respective
organisations. —s

Galaxy M155G

KATHMANDU: Samsung Nepal has
officially announced the launch of the
Galaxy M15 5G, with several seg-
ment-leading features, The latest ad-
ditions to the
ooy W sérids offerd is
smartphone expériencewith Super’ *
AMOLED FHD+ display, monster bat-
tery and powerful processors, as per;
press statement. Available in two styl-
ish colours —Blue Topaz and Stone
Grey —itis powered byMediaTek Di-
mensity 6100+, Galaxy M15 5G comes
with segment- best 6000 mAh battery
that can power the smartphone for up
to two days, Samsung is also providing
agenuine 25W Samsung Adapter ab-
solutely free for the consumers. Gal-
axy M15 5G will be offered at an exclu-
sive price of Rs 25,999 for the
6GB+128GB for the storage variant.
With Samsung Insta Finance service
available at over 2,000 authorised
Samsungstores across Nepal, one can
get this new phone on EMI at zero per
cent interest rate with just your citi-
zenship. —uns
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Himalayan News Service
Kathmandu, May 20

The country’s trade deficit has nar-
rowed by 2.26 per cent to Rs 1,177.18
billion in the first 10 months of this
fiscal year'compared to last fiscal
when ‘the' trade gap stood at Rs
1,204.42 billion.

According to statistics unveiled by
the Department of Customs today,
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the World Trade Organisation the 1476 country:

(WTO). = * ing aledst develop
Kathmandu University i Nepalhas’
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a discussion titled ‘20 Years of while tr
Nepal’s Accession to WTO”on  ‘ous]
Sunday; i ;

versity, Professor Achyut Wagle,

“ deficit every year and Nepal’s port prepar
inability to compete in trade as - sion ontth
the main problems. He empha- ~ upgradation
sised that such issues should be . opedicountry (LD
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every policy and rule should be
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based on research and data.

Former vice-chairman of the/ Kumar Thapaliya, emj]
the importance of th
chain in foreign trade. Hethigh
-lighted Nepal’s significarit role
ide:s, inmbachirizthe iterna
market throughlauctionh
D management and identifying
that the agriculture and'energy  buyers, Thapaliya noted that ductivity have
auction market management is affected as export
a common issue forlandlocked ~ programmes are fréquently in- .
countries and suggested that, /4
Nepal needs to address

National Planning Commission
(NPC) and economist Bi

o,

efits for Nepal. He pointed out

sectors have particularly suf-
fered from huge trade deficits.
Poudel noted the significant
role of India and China in Ne-
pal’s international trade and

suggested that bilateral trade . sions, :

should gradually evolve into re- Executive Director of South'

gional trade. Asia Watch on Trade v
He stressed the need to prior-

iﬁse.the industrial sector,asthe  Kharg), discusse
service sector’s share is increas-  done
ing while both agriculture and = Nepal became a

industry sectors’ contributions = He noted that both X
exports have been encourages
due totrade liberalisation.
_ "However, Nepal could no
:Ix:r;i)gsg import duties due tg
NPCToya Narayan Gyawali, ac-  bilateral tseaties that
50 per cent customs duty on

are decreasing, Currently, agri-
culture and petroleum prod-
ucts account for 40 per cent of
Nepal's total trade deficit.
Member Secretary of the

knowledged some benefits

Nepal imported goods worth over R
1,303.35 billion in the review period,
decrese 0f2.39 per cent compared
the same period last fiscal year.
The goods were imported fro
over 162 countries.
Meanwhile, exports from the cou
try stood at Rs 126.17 billion,/do
3.61 per cerit compared to the'corre
dioflast fiscal year.
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fiscal year (mid-July to mid-May), Ne-
pal’s total foreign trade stood at over
' R§ 1,429.53 billion, a drop of 2.50 per
| centyéar-on-year. ‘
" In ‘the review peri

‘This means the country imported
'$10.33 worth of goods for every dol-
lar’s worth of goods exported. Such
‘ratio had stood at 10.20 in the corre-
sponding period of previous fiscal.
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